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Median House Prices

Economy Overview

Residential Property Markets

* Residential property markets in the Territory have performed strongly over the past
five years.

* Land sales in the Territory, driven by strong population and economic growth,
peaked in 2007 and have been declining since. Nevertheless, a number of new
residential subdivisions are planned for release over the next few years that will
help to moderate prices growth for land and, in turn, help to alleviate pressures on
affordability.

* Prices growth for houses and other dwellings moderated in most major centres in
2007, reflecting the impact that rising interest rates and falling affordability levels

have had on demand.

* Home loan affordability in the Territory declined to its lowest level on record in
2007. Nevertheless, the Territory continues to have the second highest level of
affordability of the jurisdictions.
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Median Annual Median Annual Median Annual Median Annual

Median Annual

December price change price change price change price change price change
quarter ~ $000 % $000 % $000 % $000 % $000 %
2002 208.0 95 187.0 10.5 144.0 38 70.0 -17.6 181.0 5.7
2003 230.0 106 202.5 83 147.0 21 74.0 57 2250 243
2004 260.0 13.0 2400 185 158.0 75 765 34 2505 113
2005 3280 26.2 3000 250 169.7 74 835 170 2800 11.8
2006 370.0 128 3425 142 2250 326 1000 11.7 281.0 0.4
2007 4125 115 3800 109 2685 193 1025 25 3120 1.0
Average annual 14.7 15.2 13.3 7.9 11.5
growth rate (%)
5-year growth 98.3 103.2 86.5 46.4 724
rate (%)

Source: Real Estate Institute of the Northern Territory





