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APPLICATION FORM

NT DROUGHT ASSISTANCE ARRANGEMENTS
CONCESSIONAL LOAN/GRANT
GUIDELINES – LOANS/GRANTS

NTG assistance for ‘severe drought’ may be provided by way of concessional loan or grant.

Determination of whether concessional loans or grants will be provided will be made on the basis of individual circumstances and need.  Grants will generally be equivalent to the concessional benefits of loans.
The aim of these loans and grants is to provide maximum flexibility in regard to how the funds are used to meet the individual needs of the recipient and the maintenance of land and stock resources.

Assistance may be made available for each year that severe drought persists but there is no automatic entitlement for further assistance following a previous year’s assistance.  Each producer will be assessed, in each year that the severe drought continues, as to the applicant’s overall circumstances and needs.

Terms and conditions of assistance will include:

Loans

· Loan amount to be established on individual circumstances but a general upper limit of $60,000 per producer in any one year. 

· Loans will be written at commercial interest rates, discounted to concessional rates whilst the severe drought persists and for up to 3 years in the recovery period.  Commercial rates will then apply and recipients will be encouraged to repay advances or re-finance through commercial sources.  Concessional rates will generally be nil during severe drought periods and 50% of commercial rates in the recovery period.

· Loans will generally not exceed a term of 5 years.

· Loans will be fully secured.

· Special conditions of loans may require producers to enter arrangements for drought management or to improve their self-reliance for future drought occurrence.

Grants

· Grants will generally be limited to the concessional benefit of loans to a maximum of $20,000 to enable producers to make their own commercial financial arrangements.

· Grants will initially be documented and funded as repayable advances, to be converted to a grant on the satisfactory performance by the producer of his drought management responsibilities.

This application form is to be used when applying for the

NT Drought Assistance Arrangements:
Concessional Loan/Grant

To minimise delays when processing your application, please ensure that all the following information is included with your application.

FINANCIAL INFORMATION REQUIRED FOR ALL APPLICATIONS:
Please ensure the following is attached with your application:
· Copies of financial statement and/or taxation returns for all entities (including Profit & Loss Statement, Balance Sheet, Cashflow Statements and Depreciation Schedules) for past three (3) financial years.

· Copy of the current year’s Monthly Cashflow Statement (for the full year) which details Opening and Closing Stock levels and itemised revenue and expenditure forecasts.

· In the case of a company, please also supply details of Assets and Liabilities for all directors as well as copies of individual taxation forms.

· Completed application form signed by all applicants.

· Schedule of Debit/Credit Account forms completed by all your Commercial Lenders/Bankers.

· If a Company is involved please provide a Copy of the Constitution as applicable, also known as Memorandum and Articles of Association.

· If a Trust is involved please provide a copy of the Trust Deed.

· If the property is leased / rented, please attach a copy of lease or rental agreement.

· Include any additional documentation considered relevant to your application.

1.
APPLICANT DETAILS
Property Name: ………………………………………………………………………………………………………….

If applying as an individual / partnership:

	Surname
	Given Names
	Manager Y/N
	Date of Birth
	ABN

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Trust / Trading Name
	
	ABN
	


OR

If applying as a Company:

	Company Name
	
	ABN
	

	Trust / Trading Name
	
	ABN
	


Name(s) of Company Director(s):
	Surname
	Given Names
	Manager Y/N
	Date of Birth

	
	
	
	

	
	
	
	

	
	
	
	


All Partners / Directors / Shareholders of a Partnership / Company / Trading Name are to be listed separately above. 

Individual Financial Statements for each Director / Shareholder are to be provided – refer Clause 7.

2.  BUSINESS DETAILS
ABN No:  …………………………………………………….

GST Registered:  Yes / No
No of years in working occupation or business: 
…………………………………………………………………………………

No of employees:    Permanent:
……………………………….
Casual:
 ……………………………………….
Postal Address:

	
	

	
	
	Post Code

	
	
	


Telephone:
………………………………
Mobile:
…………………………..
  Fax:………………….

Email:
…………………………………..

Business Contacts
Please provide contact details for the following (if applicable):

Accountant

	Contact Person
	

	Firm
	

	Telephone No.
	
	Fax No.
	


Solicitor

	Contact Person
	

	Firm
	

	Telephone No.
	
	Fax No.
	


Main Financier

	Contact Person
	

	Firm
	

	Telephone No.
	
	Fax No.
	


Business Consultant

	Contact Person
	

	Firm
	

	Telephone No.
	
	Fax No.
	


Marketing Agent

	Contact Person
	

	Firm
	

	Telephone No.
	
	Fax No.
	


Property Details
	Property 1
	Property 2 (complete if applicable)

	Property Name
	
	Property Name
	

	Area
	
	Area
	

	Purchase Date
	
	Purchase Date
	

	Purchase Price
	
	Purchase Price
	

	Amount Borrowed
	
	Amount Borrowed
	

	Registered Owners
	
	Registered Owners
	

	Title Particulars
	
	Title Particulars
	

	Pastoral Lease No.
	
	Pastoral Lease No.
	

	Lot/Portion No.
	
	Lot/Portion No.
	

	Area
	
	Area
	


3.   APPLICATION
Particulars for loan/grant required, including purpose of loan/grant.
	

	

	

	


Amount sought (maximum of $60 000)

	


4.
LIVESTOCK INFORMATION
	Beef
	
	
	Breeders
	Total

	Cows
	
	
	Carrying Capacity
	
	

	Heifers
	
	
	Losses(past year)
	
	

	Steers
	
	
	Calving (%)
	
	

	Calves
	
	
	Sale month/s
	
	

	Bulls
	
	
	
	
	

	Total
	
	
	
	
	


5. LIVESTOCK SALES
Please ensure that these figures correspond to those in your financial statements and cash flow budgets.  If you have proposed cattle movement schedules for the next two years, please attach to this application.
	Past Sales
	Numbers Sold & Prices for last three financial years

	Livestock Sold

(eg. cows, heifers, calves)
	Last financial year
	2 financial years ago
	3 financial years ago

	
	Number
	Total ($)
	Number
	Total ($)
	Number
	Total ($)

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


	Current & Future Estimates
	(If applicable, please include proposed property build up or development)

	Livestock to be Sold

(eg. cows, heifers, calves)
	This financial years’ estimate
	Next financial years’ estimate
	Year In – Year Out Estimate*

	
	Number
	Total ($)
	Number
	Total ($)
	Number
	Total ($)

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


*Given normal seasons and commodity prices
6.
IS THERE ANY ADVERSE ACTION INITIATED BY CREDITORS?


Yes    /    No

If yes, please comment and provide full details. (Attach separately if insufficient space provided below.)

	

	

	

	

	

	

	

	

	


7.
BUSINESS HISTORY

Describe briefly the history of the business, the principal activities carried out, date of commencement of business and future prospects. State the previous business/employment history of Applicants/Directors. (Attach separately if insufficient space provided below.)

	

	

	

	

	

	

	

	

	

	


8.
STATEMENT OF ASSETS AND LIABILITIES AT DATE OF APPLICATION

If individual Partners or Directors hold assets or liabilities that are not shown below please provide a separate statement

	LIABILITIES
	$

(Show present debts)
	ASSETS
	$

(Show present fair market value)

	Banks (include lender’s name)
	
	
	

	Overdraft ……
	
	Cash on Hand
	

	Term Loan/s

	
	Term Deposits
	

	
	
	Other credit funds
	

	Personal Loans
	
	Book Debts 
	

	Home Loans
	
	Stock on hand
	

	
	
	Work in progress
	

	Trade Creditors
30 days
	
	Produce / Livestock
	

	
60 days
	
	Debentures / Shares (show details)
	

	
90 days & over
	
	
	

	Wages, salaries and entitlements owing to employees
	
	Real Estate -
Residential
	

	Rates, Crown Rents
	
	
Other
	

	Taxes
	
	
	

	Personal Debts
	
	Plant & Machinery
	

	Credit Cards
	
	Motor Vehicles
	

	(Store A/Cs etc)
	
	Life Policies …………………….
	

	
	
	Estimated Surrender Value)
	

	Hire Purchase / Leasing (total from below)
	
	Superannuation

(current estimated value)
	

	Other Liabilities – including guarantees / third

party mortgages (detail)
	
	Other Assets (Show Details)
	

	
	
	…………………………………….
	

	
	
	…………………………………….
	

	TOTAL LIABILITIES
	$                             
	TOTAL ASSETS
	$                    


9.
DETAILS OF REAL ESTATE OVER WHICH IT IS INTENDED TO OFFER

A MORTGAGE TO THE NORTHERN TERRITORY GOVERNMENT
	Title Particulars

(Volume & Folio Nos.)
	Address of Property
	Area or dimensions
	Estimate of Market

Price
	Detail of any other beneficial

interest

	
	
	
	
	

	
	
	
	
	


Details of any other Security to be Offered ie. Mortgage Debenture over Company Assets, Bill of Sale over Plant, External Guarantee:
	

	

	


Guarantees Available
In the case of companies, the personal guarantees of Directors and/or principal shareholders will almost invariably be required.
Guarantors:

	Full Name
	Occupation
	Address

	
	
	

	
	
	


10.
PRIVACY INFORMATION

I/We understand and appreciate that our customers are concerned about their privacy and the confidentiality and security of any information that may be provided to us.  The personal information collected and maintained by the Northern Territory Government comprises your name, address, contact details and information specific to the support program.

The Northern Territory Government may use your personal information in order to provide the services you require, administer and manage those services, and research and develop our services. 

It should be noted that an individual’s financial information received by the Northern Territory Government, that may enable an individual to be identified, at no stage is divulged to any third party.

11.
AUTHORISATION AND DECLARATION

Authorisation by Applicants and/or Company

I/We authorise the Department of Regional Development, Primary Industry, Fisheries and Resources to issue a Recipient Created Tax Invoice in respect to any taxable supply, and for any of its officers to obtain such information as considered necessary in relation to this application from my/our Business Consultants, Commercial lenders, (e.g. Banks and other Financiers), Suppliers, Processors or other agents.

Declaration by Applicants and/or Company
I/We each certify that all of the information provided in the whole of this application is true and accurate and discloses our correct financial position.

Execution by INDIVIDUALS/PARTNERSHIPS

Individual members of partnerships to complete – if more than 4 applicants, please specify in a separate sheet
Applicant 1

	Signature
	

	Name in Full
	

	Position Held
	
	Date
	


Applicant 2
	Signature
	

	Name in Full
	

	Position Held
	
	Date
	


Applicant 3
	Signature
	

	Name in Full
	

	Position Held
	
	Date
	


Applicant 4
	Signature
	

	Name in Full
	

	Position Held
	
	Date
	


OR

Execution by COMPANY
All company directors to complete – if more than 4 directors, please specify in a separate sheet

Director 1

	Signature
	

	Name in Full
	

	Board Position Held
	
	Date
	


Director 2
	Signature
	

	Name in Full
	

	Board Position Held
	
	Date
	


Director 3
	Signature
	

	Name in Full
	

	Board Position Held
	
	Date
	


Director 4
	Signature
	

	Name in Full
	

	Board Position Held
	
	Date
	


SCHEDULE OF DEBIT / CREDIT ACCOUNTS FOR APPLICANTS

To be completed by Loan Applicant and the Bank, Finance Company, Building Society and returned to the Department of Regional Development, Primary Industry, Fisheries and Resources.
The completed document is required to enable assessment.
Loan Applicant to Complete
I/We, the undersigned hereby give consent for you to provide the information request:

	Applicant’s Signature
	
	Names in Full
	

	Applicant’s Signature
	
	Names in Full
	

	Name of Company
	


Bank, Finance Company, Building Society to Complete

DEBIT ACCOUNTS 

Include all loans, overdraft, housing leasing, hire purchase & contingent liabilities

	Account Name & No.
	Type
	Balance
	Limit
	Interest Rate
	Expiry Date
	Repayments
	Arrears

(If any)

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


	Priority Held
	$

	Contingent Liabilities
	$


CREDIT ACCOUNTS

Include all accounts ie cheque accounts, savings bank / investment accounts, term deposits and other investments

	Account Name & No.
	Account Type
	Balance

	
	
	

	
	
	

	
	
	


	Financier’s Name, Branch Address & Stamp:
	

	Manager’s Signature:
	
	Full Name:
	

	Telephone No:
	
	Date:
	


Please complete the information requested above with details of both credit and debit accounts for consideration/review purposed and return to:

The Drought Secretariat

The Department of Regional Development, Primary Industry, Fisheries And Resources
Arid Zone Research Institute

PO Box 8760

ALICE SPRINGS  NT  0871
Phone:
(08) 8951 8111
Fax:
(08) 8951 8112
Please photocopy sufficient forms to meet your requirements
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